






















































1-10539901-PWT_SOI_FINANCIALS_11_12_FINAL (2).xlsEstimate EARNINGS STATEMENT Qtr to Qtr to Qtr to Qtr to Total YE Total YE Total YE
30-Jun-11 30-Sep-11 31-Dec-11 31-Mar-12 30-Jun-12 30-Jun-12 30-Jun-13 30-Jun-14

Revenue
2,814,140          Trading Income 524,000              775,000             1,020,000          500,000             2,819,000          2,861,285          # 2,904,204         
5,940,000          WCC Grants 2,035,000           1,235,000          1,435,000          1,235,000          5,940,000          4,940,000          4,940,000         

Other Grants -                     
Sponsorships and Donations -                     

85,600               Investment Income 33,000                17,000               28,000               15,000               93,000               94,000               96,000              
3,071,782          Other Income 1,115,000           405,000             1,350,000          202,000             3,072,000          2,092,720          2,092,720         

11,911,522        Total Revenue 3,707,000           2,432,000          3,833,000          1,952,000          11,924,000        9,988,005          10,032,924       

Expenditure
2,492,571          Employee Costs 592,000              658,000             671,000             675,000             2,596,000          2,699,840          2,807,834         
9,230,235          Other Operating Expenses 2,442,250           2,654,250          1,832,550          2,210,750          9,139,800          7,133,660          7,111,330         

206,005             Depreciation 58,500                57,400               55,500               54,000               225,400             165,000             125,000            
Interest -                     -                    -                     -                     -                     -                     -                   

11,928,811        Total Expenditure 3,092,750           3,369,650          2,559,050          2,939,750          11,961,200        9,998,500          10,044,164       

17,289-               Net Surplus/(Deficit) before Taxation 614,250              937,650-             1,273,950          987,750-             37,200-               10,495-               # 11,239-              

Taxation Expense -                     -                    -                     -                     -                     -                     -                   

17,289-               Net Surplus/(Deficit) 614,250              937,650-             1,273,950          987,750-             37,200-               10,495-               11,239-              

0-                        Operating Margin 0                         0-                        0                        1-                        0-                        0-                        0-                       

Estimate STATEMENT OF FINANCIAL POSITION As at As at As at As at As at As at
30-Jun-11 30-Sep-11 31-Dec-11 31-Mar-12 30-Jun-12 30-Jun-13 30-Jun-14

Shareholder/Trust Funds
491,441             Share Capital/Settled Funds 474,152              1,088,402          150,752             1,424,702          436,952             426,457            

Revaluation Reserves
Restricted Funds

17,289-               Retained Earnings 614,250              937,650-             1,273,950          987,750-             10,495-               11,239-              
474,152             Total Shareholder/Trust Funds 1,088,402           150,752             1,424,702          436,952             426,457             415,218            

Current Assets
310,413             Cash and Bank 2,162,163           43,413               2,604,363          402,822             386,555             # 358,555            
316,739             Accounts Receivable 195,000              194,942             210,000             275,000             230,000             240,000            

-                    Other Current Assets -                     -                    -                     -                     #
627,152             Total Current Assets 2,357,163           238,355             2,814,363          677,822             616,555             598,555            

Investments
Deposits on Call
Other Investments

-                    Total Investments -                     -                    -                     -                     -                     -                   

Non-Current Assets
365,000             Fixed Assets 395,812              354,224             314,536             276,348             167,848             113,348            

65,000               Other Non-current Assets 55,688                43,376               31,064               18,752               22,752               47,752              
430,000             Total Non-current Assets 451,500              397,600             345,600             295,100             190,600             161,100            

1,057,152          Total Assets 2,808,663           635,955             3,159,963          972,922             807,155             759,655            

Current Liabilities
343,000             Accounts Payable and Accruals 524,099              289,203             449,011             313,970             237,698             197,437            
120,000             Provisions 97,000                115,000             106,000             92,000               80,000               82,000              
120,000             Other Current Liabilities (Incl. Income in Advance) 1,099,162           81,000               1,180,250          130,000             63,000               # 65,000              
583,000             Total Current Liabilities 1,720,261           485,203             1,735,261          535,970             380,698             344,437            

Non-Current Liabilities
Loans - WCC   
Loans - Other
Other Non-Current Liabilities   
Total Non-Current Liabilities -                     -                    -                     -                     -                     -                   

474,152             Net Assets 1,088,402           150,752             1,424,702          436,952             426,457             415,218            
-                                                                                 

1.1                     Current Ratio 1.4                      0.5                     1.6                     1.3                     1.6                     1.7                    

45% Equity Ratio 39% 24% 45% 45% 53% 55%



1-10539901-PWT_SOI_FINANCIALS_11_12_FINAL (2).xlsEstimate STATEMENT OF CASH FLOWS Qtr to Qtr to Qtr to Qtr to Total YE Total YE Total YE
30-Jun-11 30-Sep-11 31-Dec-11 31-Mar-12 30-Jun-12 30-Jun-12 30-Jun-13 30-Jun-14

Cash provided from:
2,814,140          Trading Receipts 524,000 775,000 1,020,000 500,000 2,819,000 2,861,285 2,904,204
5,940,000          WCC Grants 3,270,000 0 2,670,000 5,940,000 4,940,000 4,940,000

Other Grants 0
Sponsorships and Donations 0

85,600               Investment Income 33,000                17,000               28,000               15,000               93,000 94,000 96,000
3,071,782          Other Income 1,115,000 405,000 1,350,000 202,000 3,072,000 2,092,720 2,092,720

11,911,522        4,942,000 1,197,000 5,068,000 717,000 11,924,000 9,988,005 10,032,924
Cash applied to:

2,492,571          Payments to Employees 592,000              658,000             671,000             675,000             2,596,000          2,699,840          # 2,807,834         
9,227,363          Payments to Suppliers 2,418,250           2,654,250          1,832,550          2,240,041          9,145,091          7,243,932          7,157,591         

Net GST Cashflow -                       
Other Operating Costs     -                      #  
Interest Paid -                     -                    -                     -                     -                       

11,719,934        3,010,250 3,312,250 2,503,550 2,915,041 11,741,091 9,943,772 9,965,425

191,588 Total Operating Cash Flow 1,931,750 (2,115,250) 2,564,450 (2,198,041) 182,909 44,233 67,500

Investing Cash Flow

Cash provided from:
Sale of Fixed Assets         

0 Other 
0 0 0 0 0 0 0 0

Cash applied to:
372,616 Purchase of Fixed Assets 80,000 3,500 3,500 3,500 90,500 60,500 95,500

Other 
372,616 80,000 3,500 3,500 3,500 90,500 60,500 95,500

(372,616) Total Investing Cash Flow (80,000) (3,500) (3,500) (3,500) (90,500) (60,500) (95,500)

Estimate STATEMENT OF CASH FLOWS (CONT) Qtr to Qtr to Qtr to Qtr to Total YE Total YE Total YE
30-Jun-11 30-Sep-11 31-Dec-11 31-Mar-12 30-Jun-12 30-Jun-12 30-Jun-13 30-Jun-14

Financing Cash Flow

Cash provided from:
Drawdown of Loans
Other

0 0 0 0 0 0 0 0
Cash applied to:
Repayment of Loans
Other

0 0 0 0 0 0 0 0

0 Total Financing Cash Flow 0 0 0 0 0 0 0

(181,028) Net Increase/(Decrease) in Cash Held 1,851,750 (2,118,750) 2,560,950 (2,201,541) 92,409 (16,267) (28,000)
491,441 Opening Cash Equivalents 310,413 2,162,163 43,413 2,604,363 310,413 402,822 386,555
310,413 Closing Cash Equivalents 2,162,163 43,413 2,604,363 402,822 402,822 386,555 358,555



1-10539901-PWT_SOI_FINANCIALS_11_12_FINAL (2).xls
Estimate CASH FLOW RECONCILIATION Qtr to Qtr to Qtr to Qtr to Total YE Total YE Total YE

30-Jun-11 30-Sep-11 31-Dec-11 31-Mar-12 30-Jun-12 30-Jun-12 30-Jun-13 30-Jun-14

(17,289) Operating Surplus/(Deficit) for the Year 614,250 (937,650) 1,273,950 (987,750) (37,200) (10,495) (11,239)

Add Non Cash Items
206,005    Depreciation 58,500 57,400 55,500 54,000 225,400 165,000 125,000

   Other
188,716 672,750 (880,250) 1,329,450 (933,750) 188,200 154,505 113,761

Movements in Working Capital

(40,200) (Increase)/Decrease in Receivables 121,739 58 (15,058) (65,000) 41,739 45,000 (10,000)
821 (Increase)/Decrease in Other Current Assets 0 0 0 0 0 0 0

(40,000) Increase/(Decrease) in Accounts Payable 181,099 (234,896) 159,808 (135,041) (29,030) (76,272) (40,261)
82,251 Increase/(Decrease) in Other Current Liabilities 956,162 (1,000,162) 1,090,250 (1,064,250) (18,000) (79,000) 4,000

2,872 1,259,000 (1,235,000) 1,235,000 (1,264,291) (5,291) (110,272) (46,261)

Net Gain/(Loss) on Sale:

Fixed Assets 0 0 0 0 0 0 0
Investments 0

0 0 0 0 0 0 0 0

191,588 Net Cash Flow from Operations 1,931,750 (2,115,250) 2,564,450 (2,198,041) 182,909 44,233 67,500

Estimate STATEMENT OF MOVEMENT IN TRUST FUNDS Qtr to Qtr to Qtr to Qtr to Total YE Total YE Total YE
30-Jun-11 30-Sep-11 31-Dec-11 31-Mar-12 30-Jun-12 30-Jun-12 30-Jun-13 30-Jun-14

491,441             Trust Funds at beginning of Year 474,152              1,088,402          150,752             1,424,702          474,152             436,952              426,457            

17,289-               Net Surplus / Deficit  - current year 614,250              937,650-             1,273,950          987,750-             37,200-               10,495-               # 11,239-              

474,152             Trust Funds at end of Year 1,088,402           150,752             1,424,702          436,952             436,952             426,457             415,218            

Represented by:

474,152             Trust- General Operations 1,088,402 150,752 1,424,702 436,952 436,952 426,457 415,218

Check 0 0 0 0 0 0 0 0

Estimate CAPITAL EXPENDITURE Qtr to Qtr to Qtr to Qtr to Total YE Total YE Total YE
30-Jun-11 30-Sep-11 31-Dec-11 31-Mar-12 30-Jun-12 30-Jun-12 30-Jun-13 30-Jun-14

30,000               Property Improvements 40,000                -                    -                     -                     40,000               
 

54,294               Computer Equipment / Intangibles 25,000                -                     25,000               25,000               # 60,000              
 

288,322             Furniture and Fittings 15,000                3,500                 3,500                 3,500                 25,500               35,500               35,500              

372,616             Capital Expenditure 80,000                3,500                 3,500                 3,500                 90,500               60,500               95,500              
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