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DISCLAIMER 

Property Economics has taken every care to ensure the correctness of all the information 
contained in this report. All information has been obtained by what are considered to be 
reliable sources, and Property Economics has no reason to doubt its accuracy. It is however 
the responsibility of all parties acting on information contained in this report to make their 
own enquiries to verify correctness. This document has been prepared for the use of 
Wellington City Council only. Copyright © 2013 by Property Economics Ltd.  
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INTRODUCTION 
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KARORI RETAIL MARKET 

KARORI RETAIL EXPENDITURE (DEMAND) 
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2012 2016 2021 2026 2031

Retail Expenditure ($m) $168 $177 $188 $202 $215

Sustaianble Net Floorspace (sqm) 24,206 25,552 27,197 29,093 31,006

Sustainable GFA (sqm) 34,581 36,503 38,853 41,561 44,294

TABLE 1: KARORI CATCHMENT RETAIL EXPENDITURE AND FLOORSPACE  

 

 

 

 

 

 

Source: Property Economics 

 

 

 

  

                                      
1
 ‘Sustainable’ at this juncture refers to a hypothetical or theoretical level of sustainable floorspace as it excludes 

retail flow in and out of the district, but is considered important to identify at this point so the steps in the analysis 
can be followed and understood 
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Store # Store % GFA (sqm) GFA %

Supermarket Retailing 2 4% 2,167              25%

Food retailing 8 14% 1,046              12%

Clothing, footwear and personal accessories retailing 3 5% 227                 3%

Furniture, floor coverings, houseware and textile goods retailing 1 2% 254                 3%

Electrical and electronic goods retailing 0 0% -                 0%

Hardware, building and garden supplies retailing 2 4% 499                 6%

Pharmaceutical and personal care goods retailing 3 5% 351                 4%

Department stores 0 0% -                 0%

Recreational goods retailing 5 9% 561                 6%

Other goods retailing 7 13% 907                 10%

Food and beverage services 24 43% 2,563              29%

Vacant 1 2% 143                 2%

Total 56 100% 8,719            100%

KARORI RETAIL SUPPLY 

 

TABLE 2: KARORI RETAIL SUPPLY JUNE 2011 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: Property Economics 

                                      
2
 Australia New Zealand Standard Industrial Classifications 
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Centre Store # Store % GFA (sqm) GFA (%)

Karori Town Centre 26 46% 5,604 64%

Marsden Village 15 27% 2,000 23%

Northland Village 9 16% 581 7%

Standen Court 6 11% 533 6%

Total 56 100% 8,719 100%

TABLE 3: KARORI RETAIL SUPPLY CENTRE BREAKDOWN JUNE 2013 

 

 

 

 

 

 

 

 

 

 

 

Source: Property Economics 
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BNZ MARKETVIEW RETAIL TRANSACTION DATA 

 

RETAIL LEAKAGE (‘DESTINATION’ OF CATCHMENT RETAIL EXPENDITURE) 
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FIGURE 1: DESTINATION OF KARORI EXPENDITURE BY AREA 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: Property Economics, MarketView 
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FIGURE 2: DESTINATION OF KARORI EXPENDITURE BY AREA 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: Property Economics, MarketView 
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CENTRE ROLE AND FUNCTION AND POTENTIAL EFFECTS 
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CONCLUSION 
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APPENDIX 1: KARORI CATCHMENT 


